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HOUSE MOTION

MR. SPEAKER:

I move that House Bill 1230 be amended to read as follows:

1 Page 13, line 1, after "section," insert "the department shall do the
2 following:

3 (1) Determine whether the exemption shall apply to all
4 financial institutions that, in the opinion of the department,
5 possess a charter that is:

6 (A) the same as; or

7 (B) functionally the equivalent of;

8 the charter of the exempt institution.

9 (2) For purposes of the determination required under
10 subdivision (1), ensure that applying the exemption to the
11 financial institutions described in subdivision (1) will not:
12 (A) adversely affect the safety and soundness of the
13 financial institutions; or
14 (B) unduly constrain Indiana consumer protection
15 provisions.
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(3) Issue an order published in the Indiana Register that
specifies whether the exemption applies to the financial
institutions described in subdivision (1).".

Page 13, delete lines 2 through 8.

(Reference is to HB 1230 as printed January 30, 2004.)

Representative Burton

2004



	Page 1
	Page 2

